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Welcome
We’re pleased to present Unitholders with the latest edition
of Goodman Property Trust’s Portfolio Update. The update
provides investors with a summary of the Trust’s operations
and leasing performance since it’s interim result announcement
in November 2010.
The period has been characterised by steady leasing results,
a strategic acquisition, new development commitments and
further refinancing activity.

Portfolio Overview
Active management has continued to deliver steady leasing
results despite the persistence of a weak economic environment.
Over 50,000 sqm of existing space has been leased on new
or extended terms since November 2010. Securing these
new lease commitments has helped maintain the portfolio
occupancy level at more than 97% with a weighted average
lease term of 5.6 years.
Notable leasing transactions have included:
+ Electricity network provider Vector extending its lease over
5,700 sqm of office space at 101 and 103 Carlton Gore in
Newmarket for a further nine years.
+ Metropack and Port of Tauranga committing to a new five
year lease over 3,500 sqm of warehouse and office space
at Gateside Industry Park in Penrose.

The recently completed warehouse
and distribution facility for Kmart at
M20 Business Park in Wiri.

+ Consumer products supplier Kimberly-Clark, renewing its
lease over 9,000 sqm of office and warehouse space at
M20 Business Park in Wiri for a further six years.
GMT has also made a strategic acquisition, purchasing the
Carter Holt Harvey packaging plant in Hornby, Christchurch for
$12.5 million. The acquisition provides an attractive yield on
cost and offers future development potential that is enhanced
by the Trust’s ownership of the neighbouring property,
Glassworks Industry Park.
The Trust’s development estates and its proven development
capability has continued to attract new customers with two
new development commitments secured in December.
PMP (NZ) Limited, has committed to 2,185 sqm of new office
space and 18,450 sqm of refurbished warehouse space
at Enterprise Park in Wiri. The $6.6 million extension and
refurbishment will provide it with a property solution tailored to
its administrative, printing and distribution requirements.
PMP (NZ) Ltd is part of the ASX listed entity PMP Ltd.
The second new development is for specialist wood products
distributor Plytech International Limited which has committed
to a new 2,400 sqm office and warehouse facility at Highbrook
Business Park in East Tamaki.
The development has an estimated total project cost of
$4.0 million and is being undertaken by Highbrook
Development Limited, the joint venture entity in which GMT
has a 50% interest.

Financial Management
The Trust continues to be managed prudently with its recent
development and acquisition activity matched to new equity
funding. The operation of the Distribution Reinvestment Plan
and the underwrite of the December and March quarters has
provided over $35.0 million of additional equity.
The Trust has also completed further refinancing activity with
more than $350 million of existing bank facilities renewed and
extended over the period. The average remaining term across
all GMT’s debt facilities is now 3.7 years.

Keep up to date
The Goodman Property Trust website has recently had an
upgrade with a fresh new look and improved functionality.
Investors now have access to a dedicated investor centre
which provides the latest NZX releases, reports and
presentations. With the addition of historic price lookup
and investment calculator functions you can also track the
performance of your investment over time.
The website also provides an email service that notifies
investors directly any time market announcements are made
or new material is added to the site. We recommend you
subscribe to this service to ensure you remain well informed.

Take a fresh look at www.goodman.com/nz

