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Contract Logistics, Highbrook Business Park

Please contact our Unit Registrar if you have any questions
about your investment:
Computershare Investor Services Ltd
Telephone: 0800 359 999
Telephone: +64 9 488 8777
Facsimile: +64 9 488 8787
Email: enquiry@computershare.co.nz
Website: www.goodman.com/nz
This document has been prepared by Goodman (NZ) Limited as manager of Goodman
Property Trust. The information in this document is general information only. It is not
intended as investment or financial advice and must not be relied upon as such. You
should obtain independent professional advice prior to making any decision relating to your
investment or financial needs. This document is not an offer or invitation for subscription
or purchase of securities or other financial products. Past performance is no indication of
future performance. All values are expressed in New Zealand currency unless otherwise
stated. September 2014.

Recently completed warehouse development at 38 Business Parade North,
Highbrook Business Park.
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John Dakin, Annual Meeting August 2014

A growing economy is continuing to have a positive
impact on customer demand with strong leasing
results and further development commitments driving
the Trust’s operating performance.
Pelikan Artline, Highbrook Business Park

Keith Smith and Sir Noel Robinson, Annual Meeting August 2014

Key highlights include:
+ Leasing transactions securing over 65,000 sqm of office
and industrial space, helping maintain portfolio occupancy
at 97%.
+ New development projects totalling $47.4 million at
Highbrook Business Park, Savill Link and Westney
Industry Park.
+ Asset sales realising almost $29 million.

Heightened development activity
Strong customer demand is supporting an increasing level
of development activity and it is expected that the Trust will
commence more than $100 million of new projects this financial
year.

+ A 3,000 sqm warehouse expansion, helping facilitate the
growth of logistics specialist Daniel Silva Logistics at
Westney in Mangere.

It’s a successful capital management strategy that is delivering
strong gains for the Trust while helping ensure its strong balance
sheet position is maintained.

These new development commitments are expected to add
$3.7 million of annual income to the portfolio and deliver
valuation gains of between 10% and 15% once completed.

New business initiatives

Pleasing progress has also been achieved with the leasing
of earlier development projects undertaken on an uncommitted
basis. Insurance company YOUI has committed to 75% of
the new office building under construction at Central Park
Corporate Centre in Greenlane while international logistics
operator, Mainfreight, has leased the recently completed
warehouse facility at Highbook Business Park.

It is a value adding business activity that enhances the wider
portfolio while extending the range of property solutions that can
be offered to customers.

Sales success

New developments with a total project cost of $47.4 million have
been secured in the first 5 months of the year, these include:

A buoyant investment market, with both local and offshore
investors competing for stock, means that asset sales are now
the Trust’s preferred source of development funding.

+ Two new facilities providing over 18,000 sqm of high quality
warehouse space for existing customer Steel & Tube. These
industrial developments are located at Savill Link in Otahuhu
and Highbrook in East Tamaki.
+ A 10,150 sqm parts warehouse for automotive dealer Ford
New Zealand. This customer is relocating from an older facility
at M20 Business Park in Wiri to larger, purpose built premises
at Highbrook.

Two sales, totalling almost $29 million, have been secured
since March with SMEC New Zealand House in Newmarket
and a small parcel of land neighbouring Glassworks Industry
Park in Christchurch being sold.
Further disposals are planned and other properties are being
actively marketed for sale as part of the Trust’s asset recycling
programme.

The annual meeting of Unitholders was held in the new Waipuna
conference facility at Highbrook on 5 August 2014. The well
attended event reviewed the Trust’s recent performance and
considered a package of new business initiatives.
The strategic initiatives included:
+ A more active property strategy to meet growing customer
demand.
+ A focus on organic growth with asset sales the primary source
of new equity funding.
+ Governance enhancements with the introduction of voting on
Independent Directors.
+ A new management fee structure that reduces the quantum of
fees paid while enhancing the Trust’s operational and financial
performance.
Unitholders were very supportive of the new initiatives and voted
99.8% in favour of the new management fee structure.
To learn more about the recent annual meeting and other
NZX announcements keep an eye on the Investor Centre
section of the Trust’s website: www.goodman.com/nz

