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100% Occupancy Drives
Development Activity+
A positive business environment is supporting the rapid expansion
of Highbrook Business Park.
With the award winning estate
fully occupied, sustained
customer demand is the catalyst
for new development initiatives
that are transforming the
remaining greenfield sites into
high quality business facilities.
At the end of 2014 glass specialist
Metroglass moved into an
impressive new 16,000 sqm
manufacturing facility overlooking
the Tamaki River while further up
Business Parade North logistics
operator Mainfreight committed
to a 5 year lease over a new
warehouse development that was
undertaken on an uncommitted
basis.
Activity levels remain high across
Highbrook with new designbuild projects for Steel & Tube

and Ford NZ in the final stages
of construction and three new
development projects just
announced.
The three new commercial and
industrial facilities, which have a
total project cost of $28.0 million,
will add 11,140 sqm of lettable
area to the Trust’s investment
portfolio. The additional space is
expected to generate $2.2 million
of annual rental once fully leased
and income producing, providing
an initial yield of 7.9%.
The new industrial developments
include a design build facility for
tool specialist Machinery House,
an existing customer at Highbrook
whose business growth has
necessitated a doubling of its
floor space to 4,600 sqm.

The second industrial facility
is being developed on an
uncommitted basis to meet
demand. The new 3,400 sqm
warehouse provides another
option for mid-sized customers
seeking high quality business
premises.
The success of the initial
development stages of The
Crossing and a shortage
of available office space at
Highbrook have also facilitated
the commencement of a new
3,140 sqm office building.

The Crossing Building 5, Highbrook Drive – artist’s impression

3,140 sqm

2016

Expected Completion

Located on a high profile site
fronting Highbrook Drive, the
three storey office is already
attracting strong customer
interest more than 18 months
ahead of its expected completion.

“It’s extremely pleasing to be accelerating the development
programme at Highbrook to meet demand. It reflects
heightened levels of development activity right across
the portfolio with over $110 million of new projects
announced since March 2014.” John Dakin, Chief Executive Officer

highbrook.co.nz

View over Tamaki River, Metroglass Highbrook

Foyer featuring Metroglass products, Metroglass Highbrook
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Customer activity in Christchurch+
Occupier demand is also driving strong leasing results across the Christchurch portfolio following the completion of new
commercial and industrial developments at Show Place Office Park in Addington and Glassworks Industry Park in Hornby.
Leasing success at the new
low rise office building at
10 Show Place has included the
expansion of existing customer
Southern Response, the company
responsible for settling the claims
of AMI policyholders.
The government-owned entity
has committed to 776 sqm in
the 2,991 sqm building while
Te Putahitanga O Te Waiponamu,
an iwi funding agency, has
committed to a further 427 sqm.

Steel & Tube – artist impression

Completed

Property
Partnership+

Now more than 40% leased, the
high quality office building still
offers part and full floor options
for customers seeking the latest in
business space accommodation.
A similar success story is
unfolding at Glassworks Industry
Park following the completion
of a new multi-unit industrial
development.
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10 Show Place, Addington, Christchurch

Completed

New facilities have recently been completed at Savill Link and
Highbrook Business Park in Auckland. Secured on long term leases
the strong customer covenant will offer secure rental cashflows well
into the future.

MOVE Logistics

Anchored by Bridgestone, and
adjacent to the new design build
facilities for MOVE and DHL,
the Halswell Junction Units are
leasing well with just one 2,220
sqm unit remaining after the
new lease to Cirtex Industries,
a business offering advanced
GeoSynthetic Solutions.

The value of Goodman’s customer relationships are illustrated in the
number of facilities it has developed for fellow NZX listed company,
Steel & Tube. Occupying more than 24,000 sqm of industrial space
within the portfolio the steel solution provider is now one of the
Trust’s largest customers.

DHL

Halswell Junction Units
Cirtex and Unit 1

Bridgestone

Glassworks Industry Park – new buildings completed 2015
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Completed

Connect
Development+
The current development workbook also includes a recent
commitment from Downer EDI for a new 1,160 sqm warehouse
at Connect Business Estate in Penrose. The customer will take a
12 year lease over the compact industrial facility which has a total
project cost of $2.2 million.
While being one of the smaller developments currently being
undertaken by Goodman it is consistent with a growth strategy that
is focused on converting the Trust’s land holdings into high quality,
income producing, industrial and office park assets.
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New insurer locates to Central Park+
Youi, a new insurance provider to the New Zealand market, has chosen to locate its business operations at the
Trust’s Central Park Corporate Centre in Greenlane.
Central Park Corporate Centre
occupies a high-profile location
just off the motorway at 660-670
Great South Road, six kilometres
from the Auckland CBD. It
provides over 40,000 sqm of
office space and accommodates
more than 50 businesses, that
employ over 2,500 staff.
With its new building now
completed Youi has taken
occupation of its new office
premises at One Central Park.

The 5,800 sqm building offers
large, open plan floor plates and
has been constructed to the
newly-introduced NABERSNZ™
standard, which is expected
to become a mandatory green
benchmark.
Youi occupy 80% of the new
building with the balance
currently for lease.
“The attraction of Central Park
to small and medium sized

businesses is reflected in the
occupancy rate. Which at 98% is
the highest level its even been,”
said Jarrod MacGregor, Portfolio
Manager.
The refurbishment of the
childcare and gym facilities,
together with the development of
a new multi-level carpark building
due for completion mid 2015 will
enhance the already high level of
amenity at the estate.

Further growth is planned for
Central Park in the future, he says.
“Through various new-build
projects as well as a major
refurbishment programme
planned for existing buildings
which is now getting underway,
we will continue to deliver cost
effective high quality suburban
office space for our customers.”
To find out more about
NABERSNZ™ visit:
www.nabersnz.govt.nz

John Dakin, Goodman CEO with John Key, Prime Minister

Future development potential.

Multi-level carpark under construction:
600 covered spaces.

Prime Minister’s Luncheon+
One Central Park completes March 2015:
80% leased to Youi.

One Central Park – artist’s impression of One Central Park and multi-level carpark

Prime Minister, John Key was the key note speaker at a luncheon
event hosted by the Greater East Tamaki Business Association
(“GETBA”) at the Waipuna Highbrook Conference Suites on
Thursday 29th January.
The highly entertaining and successful business event was attended
by over 200 guests, with John Dakin delivering the vote of thanks.
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New Viaduct Quarter
joint venture+
The Overseas Investment Office has granted approval for the
introduction of GIC as Goodman Property Trust’s new capital partner
in an expanded joint venture investing in Auckland’s Viaduct Quarter.
The joint venture settlement is
now complete.
John Dakin said “The Viaduct
Quarter is a proven investment
location that presents
exciting new opportunities
with local government
initiatives and private
development transforming
the former marine and
industrial areas into a worldclass, mixed-use waterfront
precinct. The introduction
of a strongly aligned capital

partner will enable GMT to
extend and diversify its Viaduct
portfolio maintaining a long
term investment of around
$250 million.”
The joint venture, which includes
GMT’s existing Viaduct property
interests, will own a portfolio of
assets valued at $313 million with
a mandate to grow to around
$500 million over time.
Included in the joint venture
portfolio is the new Fonterra

Vodafone

GMT
Key
Stats+

Fonterra
VXV3

building currently under
development in the VXV
commercial precinct.

Air NZ

97,660 sqm
of new leasing

5.2 years

www

vxv.co.nz

2016

Scheduled
Completion

Artist’s impression of VXV3 and Fonterra

VXV3: 8,500 sqm
Fonterra: 16,000 sqm

average occupancy

An active sales programme is financing the heightened level of development
activity currently being undertaken by Goodman Property Trust.

Almost $150 million of asset
sales have been completed
since March 2014 with the
most recent being the disposal
of Enterprise Park in Wiri in
December 2014.

The multi-customer, 60,000 sqm,
industrial facility has been sold
to a private local investor for
$53.2 million with settlement
scheduled for 31 March 2015.
The Trust has also sold a 49%
interest in the Air NZ building
as part of the new viaduct joint
venture.

weighted average
lease term

97%

Sales Success+
It’s a successful strategy that
is refining the Trust’s property
portfolio while also delivering
strong profits on sale.

$2.1 billion

property portfolio

The precinct is an area of the
Viaduct which is bookended
by the Air New Zealand and
Vodafone buildings. It includes
VXV3, a new commercial
development being undertaken by
the ASX listed Goodman Group.

INVESTMENT

CENTRE
Enterprise Park in Wiri, Auckland

“Financing new development and investment activity through asset
recycling is facilitating the Trust’s business growth. The Enterprise
Park sale continues a successful asset disposal programme
that is delivering strong profits while allowing us to accelerate
the Trust’s development programme.” John Dakin, Chief Executive Officer

This document has been prepared by Goodman (NZ) Limited as manager of Goodman Property Trust. The information in this document is general information only. It is not intended as investment or financial advice and must not be relied upon as such.
You should obtain independent professional advice prior to making any decision relating to your investment or financial needs. This document is not an offer or invitation for subscription or purchase of securities or other financial products.
Past performance is no indication of future performance. All values are expressed in New Zealand currency unless otherwise stated. March 2015.

The Trust’s website
www.goodman.com/nz
enables Unitholders and
Bondholders to view information
about their investment, download
investor forms, check current
prices and view publications
and announcements.

