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Datacom acquisition
The introduction of
GIC as a joint venture
partner investing in
Auckland’s Viaduct
Quarter has been the
catalyst of a more
expansive strategy
that is extending
GMT’s portfolio
without committing
additional capital.
The joint venture with Singapore’s
sovereign wealth fund (GIC) has
made its first acquisition with the
conditional purchase of the new
office building being developed
for Datacom in Auckland’s Viaduct
Quarter for $86.2 million.
March

Artist’s impression of Datacom building

Datacom: 16,735 sqm

2017

CEO, John Dakin said, “The
Viaduct joint venture is delivering
on its strategy, investing in
high quality office property in
Auckland’s fastest growing
commercial precinct. It’s another
positive acquisition for GMT,
enhancing and diversifying the
wider portfolio.”
Located on the corner of Gaunt
and Daldy Streets, and adjoining
the planned linear park that
will link Victoria Park to the
Wynyard Quarter, the 16,735 sqm
development will be purchased
from Fletcher Building on
completion in March 2017.
The office facility, which provides
15,328 sqm of commercial
area, 1,407 sqm of retail space
and 152 car parks, will offer the
latest in high quality business
KMPG

Scheduled Completion

accommodation. Featuring
large flexible floor plates and
incorporating sustainable
architectural elements and energy
efficient building systems the
property is designed to a five
green star rating.
Datacom, an established and
successful IT service provider,
will consolidate its Auckland
operations into the new office
facility. The privately owned local
business has committed to a 15
year lease across five floors of the
new building, representing around
80% of the total rentable area.
With the uncommitted space
providing a further value-add
opportunity the acquisition is
expected to provide a yield on
cost of around 8.5% once fully
leased and income producing.

Vodafone
Fonterra

“Neighbouring our existing Viaduct assets and in an area of
substantial private and public development it’s a compelling
investment opportunity that was facilitated through
Goodman’s relationship with Fletcher Building.”
John Dakin, Chief Executive Officer
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Aerial of The Viaduct including artists impression of Datacom and Fonterra
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Highbrook – Ford New Zealand
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Highbrook – GMT’s largest estate+
Situated on the Waiouru peninsula in Auckland’s East Tamaki, Highbrook
is firmly established as New Zealand’s premier business park.
It’s a world class development
that provides its customers with
purpose built property facilities
designed to meet the specific
operational requirements of their
businesses.

of amenities to support its
commercial function, Highbrook
offers an exceptional working
environment for the 70 companies
that have already chosen to locate
there.

Bordered by the picturesque
Tamaki River, the 150 hectare
estate has developed rapidly
over the last decade with key
infrastructure, including direct
access to SH1, facilitating its
transformation from a successful
horse stud into an award winning
business destination.

These businesses, which
represent a diverse range of
industries, support a daily
workforce of around 5,000 people.

Surrounded by 40 hectares
of parklands and esplanade
reserves, and with a range

With more than 40 prime industrial
and commercial buildings already
developed, and a combined
value in excess of $850 million,
it’s a substantial estate that is
continuing to attract strong levels
of enquiry.

John Dakin said “Sustained
customer demand is supporting a
heightened level of development
activity with eight new projects,
totalling over $100 million,
announced in the last 18 months.
It’s a substantial workbook that
reflects the unique attraction of
this award winning estate.”
With limited vacancy in prime
space throughout Auckland, the
strategic location and quality of
Highbrook means it presents a
compelling business case for
customers seeking design-built
property solutions.
Steel & Tube and Ford are two
substantial businesses to have

View over Tamaki River, Metroglass Highbrook

had facilities developed in the last
6 months with new 7,770 sqm
and 10,150 sqm warehouses
developed since the completion
of the Metro Performance Glass
premises in December 2014.
Existing customer relationships
have also generated new
development commitments
from Big Chill, Machinery House
and Viridian with 22,500 sqm
of projects underway for these
businesses.
John Dakin said “These are the
latest customers to extend their
property requirements with us and
we are extremely pleased to be
facilitating their business growth.”

“Around two thirds of the way through its planned development Highbrook
has set the benchmark for new business accommodation.”John Dakin, Chief Executive Officer

Metro Performance
Glass wins excellence+
A sustainable development philosophy is
reflected in the innovative property solutions that
Goodman is delivering for its customers. These
developments feature the latest in energy saving
technology, building systems and materials.
Metro Performance Glass is a business that recently chose
to relocate to purpose built premises at Highbrook Business
Park. Completed in December 2014 the new 16,700 sqm office,
manufacturing and distribution facility received the excellence award
for industrial buildings at the Property Council of New Zealand
Awards in June 2015. The best in category award acknowledges the
scale and success of the development, assessing its merits across
a broad range of criteria including investment returns, customer
satisfaction, energy efficiency and sustainability.
It’s another award for a development programme where the focus
remains on converting the Trust’s strategic land holdings into high
quality income producing assets.
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Building
refurbishment
showcases
energy
efficiency+
A collaborative effort between Goodman
and IAG, a leading corporate customer
that recognises the wider benefits of its
sustainability initiatives, has delivered
a building refurbishment and upgrade
programme at Show Place Office Park
in Christchurch that is delivering
impressive results.
The 10 month project has
provided IAG with a newly
engineered and highly efficient
workspace for its 750 staff.
Featuring a variety of new system
innovations the 7,000 sqm
building is achieving energy
savings of over 30% just a few
months after completion.
The upgrade, which is expected
to achieve a 4-5 star NABERSNZ
rating when assessed, included
new LED lighting, air-conditioning
and hot water systems controlled
through a highly sophisticated
yet simple to use building
management system.

KiwiHarvest volunteers, Craig McFall and Leigh Elton,
delivering food as part of their food rescue programme

Goodman in the
community+

Supported by the Energy
Efficiency and Conservation
Authority (EECA) the project
has reduced the customer’s
total occupancy costs while
improving the overall quality of
its workspaces.

The Goodman Foundation aims to improve the
quality of life, standard of living and health of
people in the communities where it operates.

“This building
refurbishment
demonstrates how
technical innovation
can contribute
to a smarter and
more sustainable
business.”
John Dakin, Chief Executive Officer

The Foundation undertakes its activities through a comprehensive
strategy of partnering with approved and registered charitable
organisations and providing contributions through the distribution
of cash, volunteering, workplace giving and in-kind programmes.

IAG Show Place refurbishments

The Goodman Foundation continue to sponsor the Duffy Books
in Homes programme and have also provided additional support
to the Fight4Victory charity. In addition to these organisations, the
Goodman Foundation are also supporting new beneficiaries The
Rising Foundation and KiwiHarvest.
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New developments commence
at M20 Business Park+

GMT key
metrics+

Robust property market fundamentals and strong
customer demand is continuing to support
the Trusts development programme with good
levels of enquiry across all GMT’s estates.
John Dakin said, “With new
businesses choosing to locate
to design built premises at our
estates and existing customers
exercising expansion options
we are targeting $100 million to
$150 million of new development
projects annually.”
Five new developments, with
a total project cost of around
$73 million, have been announced
in the first half of the new financial
year.
The largest of the new projects
is a 14,624 sqm manufacturing
and warehouse facility for Orora
Packaging, at M20 Business Park
in Auckland.

New 3,300 sqm warehouse
(in construction)

The company, which is a
subsidiary of the ASX listed
Orora Group, specialises in the
manufacture and supply of metal
and plastic packaging and fibre
corrugated boxes and cartons.
The Trust is also commencing
a new 3,300 sqm warehouse,
neighbouring the Orora
development. With limited
vacancy and strong demand in
Wiri, the uncommitted facility
provides much needed capacity
for customers seeking high quality
space that offers direct access to
both SH1 and SH20.

Orora Packaging
(in construction)
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Scheduled to complete in
October 2016, these two new
developments have a combined
total project cost of $26.9 million.

CENTRE

The Trust’s website
www.goodman.com/nz
enables Unitholders and
Bondholders to view
information about their
investment, download
investor forms, check current
prices and view publications
and announcements.

M20 Business Park aerial view

This document has been prepared by Goodman
(NZ) Limited as manager of Goodman Property
Trust. The information in this document is general
information only. It is not intended as investment
or financial advice and must not be relied upon as
such. You should obtain independent professional
advice prior to making any decision relating to
your investment or financial needs. This document
is not an offer or invitation for subscription
or purchase of securities or other financial
products. Past performance is no indication of
future performance. All values are expressed in
New Zealand currency unless otherwise stated.
September 2015.
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Annual Meeting+
Over 150 Unitholders and guests attended the
Annual Meeting held at the Stamford Plaza in
Auckland in late July. Presentations from the
Chairman, CEO and CFO reviewed the recent
performance of the Trust and outlined the strategy
for today’s more positive operating environment.

The meeting also voted on the re-appointment
of Leonie Freeman as an Independent Director of
the Manager.
It was an overwhelming result with 99.8% of the
poll in favour of her re-election.
Leonie Freeman – Independent Director

