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Fonterra+
The new 16,000 sqm Fonterra Centre opened in
February with a blessing ceremony that included
Ngati Whatua Orakei, Fonterra, Goodman and
Fletcher staff together with representatives
from the project consultants and contractors.
A focus of the ceremony was
the Mauri Stone, which all in
attendance blessed. The Mauri
Stone follows the journey of the
local Tamaki area. It represents
the life and energy of the whenua
me nga tāngata katoa (the land
and all people) and rests in the
heart of the new building.
The campus style office building
was designed by Jasmax to a
5 Green Star rating standard and
offers 6 levels of office space with
basement car parking. It features
a high-performance double glazed
façade and advanced energy
monitoring to keep track of its
ongoing efficiency. The internal
layout encourages a new way of
working with hot desking, break out
spaces and a variety of different
working and meeting spaces.
It’s the first of two new Viaduct
acquisitions by the joint venture
with Singapore’s sovereign wealth
fund (GIC) to complete.

Fonterra exterior view

|

New acquisition

The Fonterra Centre is a 5 Green Star
designed building that is expected to
achieve a 4-5 Star NABERSNZ rating.
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Fonterra’s Kapa Haka Group performs waiata.

Key features:

+	Floor to ceiling heights – apprx 3.5m
on levels 1-6, ground floor apprx 4m
+	Raised floor is 150mm high and
contains power and data
+	Floor plates average 2250m2
+	Façade is double glazed, low E,
coated curtain wall units
+	Internal green wall is irrigated from
harvested rain water
+	L arge atrium and skylight contribute
to good natural light levels and
Green Star points
+	Exposed services are a key design
feature, especially around the atrium
edge and level 2 lunch area
+	Outdoor air is supplied from the
exposed stainless ducts on the north
and south external elevations

Fonterra Centre Atrium

Graham Darlow, CE - Construction, Fletcher Building, John Dakin, CEO,
Goodman NZ and John Wilson, Chairman, Fonterra – blessing the Mauri Stone.
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MAP KEY:
VXV Precinct
Surrounding Developments
1. VXV Plaza
2. Viaduct Harbour Plaza
3. VXV Lane
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VXV Precinct
to have impact
on CBD+
VXV is a powerful new brand for the commercial
precinct that forms the gateway to Auckland’s
Wynyard Quarter and Viaduct Harbour.
Fronting onto Fanshawe Street
it’s a name derived from the site’s
high profile location between two
of the city’s favourite leisure and
hospitality destinations, Victoria
Park and the Viaduct.
It’s an area of intensive
development activity that is
transforming the city. GMT has
invested in the location through its
partnership with GIC, owning the
Air New Zealand, Fonterra, KPMG,
Microsoft/HP and Vodafone
buildings.
The joint venture will also
purchase the new Datacom
anchored office development
when it completes in 2017.
The new facilities, for dairy cooperative Fonterra and IT service
provider Datacom, are designed
to a 5 Green Star standard and
are expected to achieve a 4 or
5 star NABERSNZ rating once
operational, reinforcing the
Precinct’s green credentials.

In time the VXV Precinct is
expected to accommodate around
7,000 staff, approximately 10%
of the entire CBD workforce. The
area will be a hub of commercial
activity and a destination in its
own right.
To meet demand the Trust will
also undertake a comprehensive
refurbishment and upgrade of the
14,120 sqm Vodafone building
(currently being marketed as
VXV20) following the corporate
occupier’s decision not to renew
its lease when it expires in 2017.
Portfolio Manager, Tim
Fitzsimmons said, “This is an
iconic building in a high profile
location. Its proven design
and operational performance
set the benchmark for office
accommodation when it was
developed in 2005 and we are
revitalising the property for the
next business user.”
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Air New Zealand – the north-end of VXV Precinct, facing Fanshawe Street

Goodman in the kitchen
for KiwiHarvest+
The staff at Goodman have
been prepping and serving food
for KiwiHarvest. A non-profit food
rescue programme that turns
excess fresh food donations into
meals for social service agencies.

KiwiHarvest – Cooking for a Cause volunteers

The photograph alongside
shows some of the Goodman
team members responsible
for preparing food for the
South Auckland Christian
Food Bank weekly meal in
February. It’s one of a number
of community initiatives
sponsored and supported by
the Goodman Foundation.

KPMG and Kensington Swan Building at VXV Precinct overlooking the Viaduct

Bridgestone – Glassworks Industry Park

Asset
recycling+
GMT continues to fund its
development programme through
asset sales. It’s a positive capital
management approach that
is taking advantage of strong
investor demand to recycle capital
into more growth orientated
opportunities.

IAG – Show Place Office Park

– continued from page 2

“Quality, cost effectiveness, workspace functionality, amenity,
sustainability, staff and community are all considerations for
responsible businesses assessing their space requirements.
The VXV Precinct integrates all these competing demands
and offers a complete property solution.” Mike Prentice, Project Director

The Trust has sold buildings at
both Glassworks Industry Park
and Show Place Office Park in
Christchurch and more disposals
are planned.
John Dakin said, “The asset
sales programme is delivering
strong results for the Trust. With
over $80 million of disposals
announced already this financial
year GMT is growing organically,
with asset sales financing a steady
volume of development projects
and other investment initiatives.”
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Continuing Development Success+
Occupier demand has continued to support in GMT’s
development programme with six new development
projects announced over the last 12 months.
With a total project cost of
$93.3 million these developments
will provide over 46,000 sqm of
rentable area, generating around
$7.0 million of annual rental
income for the Trust.

Otahuhu. The new facility will
also feature a 6,500 sqm freight
canopy and rail siding, providing
direct access to KiwiRail services
along the main trunk line.

The latest commitment was
from Coda Group LP, a leading
New Zealand freight management
business.

The warehouse extension
is scheduled to complete in
December 2016 while the rail
access is expected to be available
from May 2016.

The existing customer has
committed to a 4,950 sqm
warehouse extension at GMT’s
Savill Link industrial estate in

John Dakin said “Coda is an
important customer in the
portfolio and it is extremely
pleasing to be utilising Savill

New acquisition
in Glen Innes+
GMT has acquired a multi-tenanted industrial
property in Glen Innes, Auckland for
$30.3 million.
Located at 127-131 Pilkington
Road, adjacent to the eastern
railway line in an area designated
by Auckland Council for high
density redevelopment, the
5.8 hectare site currently provides
20,400 sqm of functional
warehouse and showroom space.
John Dakin said, “This is a
strategic acquisition in the heart
of the Tamaki Regeneration Area.

Positioned to benefit from the new
AMETI transport initiative there
is immediate opportunity to add
value with longer term options
provided by the sites mixed-use
zoning.”
The property is expected to
provide a passing yield in excess
of 6% once new leasing initiatives
are completed.

Coda expansion at Savill Link, Otahuhu

Link’s rail access with this
additional requirement. With
further expansion rights available
to Coda, the integrated rail and
road distribution facility can be
expanded by a further 8,000 sqm
over time.”

GMT key
metrics+
128,285 sqm
of new leasing
Existing Coda facility

$93.3 million

Coda expansion

As part of the new commitment
Coda will also extend its lease over
the existing 8,051 sqm warehouse
and office facility. The restructured
lease is for a 10 year term,
commencing in December 2016.

of new
development
projects

5.5 years

weighted average
lease term

96%
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This document has been prepared by Goodman
(NZ) Limited as manager of Goodman Property
Trust. The information in this document is general
information only. It is not intended as investment
or financial advice and must not be relied upon as
such. You should obtain independent professional
advice prior to making any decision relating to your
investment or financial needs. This document is not
an offer or invitation for subscription or purchase
of securities or other financial products. Past
performance is no indication of future performance.
All values are expressed in New Zealand currency
unless otherwise stated. March 2016.

