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“ The vision is for a highly 
sustainable urban logistics 
estate that incorporates 
the natural features of the 
site and the unique cultural 
history of the area. We’ll be 
engaging with local iwi and 
other stakeholders over 
the next 12-18 months as 
we refine the development 
masterplan.” John Dakin 

GMT to acquire strategic Māngere development site
The Trust has extended its 
development pipeline with 
the conditional acquisition of 
34 hectares of light industrial 
zoned development land near 
Auckland Airport for $75 million.

John Dakin, Chief Executive Officer, said, 

“Adjoining the iconic Villa Maria winery and 

close to the airport and other freight and 

transport infrastructure the acquisition will 

provide customers with a variety of design-build 

and build-to-lease options in an established 

logistics  location.”

The Trust currently has 72,000 sqm of warehouse 

and logistics space under development and 

has completed more than 170,000 sqm of new 

projects over the last five years. 

John Dakin said, “The success of our 

development programme means there are just 

six hectares of greenfield land remaining in the 

portfolio. This acquisition will replenish the Trust’s 

landbank, providing the pipeline of large sites 

required to support our customers’ future space 

requirements.”

A growing digital economy and other structural 

trends are contributing to the strong demand for 

operationally efficient distribution space, close to 

consumers. 

John Dakin said, “The vision is for a highly 

sustainable urban logistics estate that 

incorporates the natural features of the site and 

the unique cultural history of the area. We’ll be 

engaging with local iwi and other stakeholders 

over the next 12-18 months as we refine the 

development masterplan.”

Initial expectations are that the site will support 

the development of between 100,000 sqm  

and 120,000 sqm of high-quality space, with a 

completion value of more than $500 million. 

The purchase is expected to settle in late 

October 2021, following the subdivision of 

the property. 

Montgomerie Rd

Ascot Rd

Pavilion Dr

Ōruarangi Rd

Development land acquired

Villa Maria Winery

SH20

George Bolt Memorial Dr
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| Aerial image showing the boundary of the property. 



New design-build 
commitment at Highbrook
The New Zealand Blood and Organ Service is the latest customer 
to commit to a tailored property solution at Highbrook Business Park 
in East Tāmaki.

The independent rating system administered 

by the New Zealand Green Building Council 

assesses the sustainability attributes of new 

developments. It is widely regarded as the quality 

benchmark for new commercial buildings.

With the built environment 
responsible for between 
15% and 20% of all 
New Zealand’s greenhouse 
gas emissions Goodman 
is also working hard to 
reduce the emissions from 
its development activity.

This means using materials and building 

techniques that reduce harmful emissions 

and managing the development process to 

minimise waste and other environmental impacts. 

Any carbon embodied in new builds will also be 

offset, consistent with the business wide carbon 

neutral commitment. 

Securing one of the last remaining development 

sites at the $1.9 billion estate, the crown entity 

has specified that the new 3,290 sqm office and 

warehouse facility be designed and constructed 

to a standard well above the current building 

code. The additional requirements include 

greater structural strength and improved seismic 

performance to ensure the medical support 

service can continue to operate in the event of 

a natural disaster.

The specialised storage and distribution facility 

will also feature a blood donor clinic. Occupying 

a prominent site on Highbrook Drive the facility 

has been leased for 20 years from completion, 

expected to be in August 2022. 

John Dakin said, “Sustained customer demand 

has continued to support a heightened level of 

development activity. This latest commitment 

means the Trust has more than $260 million of 

projects currently underway. We are Green Star 

certifying all these new developments and will 

offset the embodied carbon.” 

To ensure its facilities are industry leading 

Goodman are now targeting a 5-Star 

Green Star rating for all new developments. 
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Click here to view the short video 
explaining Goodman’s commitment 
to sustainable development.

We’re working hard to make all of our new  

developments carbon neutral and 5 Star 
Green Star. Because sustainability's not only 

good for New Zealand, it’s good for business.

| Highbrook Drive with stormwater retention ponds in the foreground.

https://www.youtube.com/watch?v=OzFLCTYoUOI
https://www.youtube.com/embed/OzFLCTYoUOI


Own 

Asset value Occupancy New leasing

The Trust’s $3.8 billion (31 August 
2021) property portfolio is exclusively 
invested in the urban logistics segment 
of the Auckland industrial market.

Strong demand from customers 
seeking well located, urban logistics 
space has helped keep GMT’s 
average occupancy rate at almost 
100% over the last five months.

Around 17.3% of the portfolio has 
been leased on new or revised terms 
since 1 April 2021. The new leasing 
has maintained the weighted average 
lease term at more than five years.

$3.8 bn 99.6% 195,825 sqm

Develop 

Work in progress Project completions Development pipeline

Includes eight active development 
projects. In addition to these, 
a 10,000 sqm build-to-lease project 
is also ready to commence at 
Highbrook Business Park once a 
customer pre-commitment is secured.

33 projects, representing around 
15% of the total portfolio, have been 
completed over the last five years. 
With a total project cost of around 
$480 million they have provided a 
yield on cost of more than 6%.

Acquiring strategic sites in Māngere 
will add to GMT’s development 
capacity in proven logistics and 
distribution locations across Auckland.

$264.4 m 170,000 sqm 350,000+ sqm

Manage 

Portfolio size Customer relationships Cornerstone investment 

GMT’s eleven large estates include 
more than 150 individual buildings. 
The 1.1 million sqm of warehouse and 
distribution space it encompasses, 
generated over $168 million of annual 
rental income last year.

GMT’s 200 customers are 
predominantly warehouse and 
distribution focused businesses. 
The five largest companies within 
the portfolio include CODA, DHL, 
Fletcher Building, NZ Post and 
OfficeMax..

Goodman Group has increased its 
cornerstone Unitholding in GMT to 
24.8%, increasing the already strong 
alignment of interests between the 
Manager and other Unitholders.

1.1 million sqm 200+ 24.8%

GMT at 
a glance
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Supporting the 
vaccine drive!
GMT’s Penrose Industrial Estate is one 
of the many inner-city venues being 
used in the COVID-19 vaccine rollout.

John Dakin said, “We’re pleased to be 

helping facilitate the national vaccination 

programme. Central to a large proportion 

of Auckland residents and with the space 

needed to safely process large groups the 

former Turners auction facility in Penrose is 

ideal as an immunisation centre.”

Extensive onsite parking and good transport 

links also contributed to the decision from 

the Auckland DHB to lease the facility on a 

short-term basis. 

Up to 1,200 vaccines are being 
administered each day at the 
temporary clinic which is expected 
to be redeveloped once the 
vaccine rollout is completed. 

|  Public fast chargers will complement customer charging facilities 
at Highbrook and M20 Business Parks. |  Public fast chargers will complement customer charging facilities 
at Highbrook and M20 Business Parks. |  Public fast chargers will complement customer charging facilities 
at Highbrook and M20 Business Parks. |  Public fast chargers will complement customer charging facilities 
at Highbrook and M20 Business Parks. 

Driving positive change 
at Goodman 
Incentivising staff to purchase electric 
vehicles is a small part of a much 
wider sustainability commitment. 

Goodman’s business strategy recognises that 

to become a truly sustainable, resilient, and low 

carbon real estate provider we need long-term 

thinking guiding our actions.

Subsidising the purchase of private electric 

vehicles encourages our team members to 

make the small changes, that collectively, will 

help lower greenhouse gas emissions and help 

mitigate the impacts of climate change. 

It complements other corporate initiatives that 

include the full electrification of Goodman’s fleet 

vehicles and the installation of 150kW public fast 

chargers at Highbrook Business Park in East 

Tāmaki and M20 Business Park in Wiri.

John Dakin said, “We’re committed to carbonzero 

operations and providing low carbon property 

solutions for our customers. This latest initiative 

encourages our people to make a positive 

impact as individuals. The wider use of electric 

vehicles is consistent with our carbon reduction 

objectives and our focus on improving economic, 

environmental and social outcomes for all our 

stakeholders.”
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Annual Meeting 
returns to Eden Park 
The Annual Meeting of Unitholders was 
hosted at Eden Park on 7 July 2021. 
This year’s meeting had a hybrid format 
that included a live webcast, enabling 
investors to participate remotely.

It was pleasing to be hosting a physical 

meeting again following the interruption to 

public gatherings in 2020, due to COVID-19. 

Around 100 investors, advisors, media and staff 

attended the event with another 24 investors 

participating through the online portal. 

The formal business of meeting included 

the reappointment of Laurissa Cooney, 

David Gibson and Leonie Freeman as 

independent directors of the Manager. 

Participation was high with over 57% of the 

total units on issue being voted.

All three directors were re-appointed, 

with each resolution receiving more than 

99% approval. 

| John Dakin presenting to Unitholders.



Orange Sky 
Orange Sky NZ visited the 
Goodman office in April 2021.

The charity which started operating in 
Auckland in 2018 provides mobile laundry 
and shower services to homeless and 
other vulnerable people. The free service 
recognises that for some of the 41,600 
Kiwis without a permanent home it’s a 
chance to refresh while also making a 
human connection with the volunteers 
that support the initiative. 

The work of Orange Sky made a 
connection with staff and the charity has 
been added to Goodman’s payroll gifting 
programme. Ten staff are now donating 
around $5,000 per annum, a sum that is 
matched by the Goodman Foundation. 

 50 NZ food hubs distributing
+ 3 million kilos of donated food 

= 9 million meals

KiwiHarvest are well established at 
Highbrook Buisness Park, operating 
there with the support of the 
Goodman Foundation since 2019. 
The food rescue organisation collects 
and redistributes nutritious but 
perishable surplus food that would 
otherwise be destined for landfill.

Founder Deborah Manning had long anticipated 

the need for a wider food distribution service. 

When the COVID-19 pandemic hit last year, this 

need became even more urgent as demand for 

food support skyrocketed across the country. 

Deborah Manning said “COVID-19 heightened 

existing food insecurity levels as the financial 

impact of lockdown-related job losses, reduced 

hours and shortages in the food supply chain 

resulting from border closures led to the 

emergence of a new demographic known as 

‘the new hungry’.”

Manning knew that national supply chain  

co-ordination would get more food to where it 

was needed most.

After the Ministry of Social Development agreed 

to fund the New Zealand Food Network (NZFN), 

KiwiHarvest approached Goodman, its founding 

partner since 2015, to support the rapid set-up of 

an Auckland distribution warehouse. 

Food rescue at Highbrook 
Business Park

ORANGE SKY NEW ZEALAND 
EVERYONE DESERVES DIGNI T Y

Neighbouring the existing KiwiHarvest facility 

at Highbrook the new 830 sqm warehouse 

was fitted out with the support of the Goodman 

Foundation and the NZFN was able to start 

operating from July 2020.

In its first year of operation NZFN has onboarded 

50 food hubs from Northland to Invercargill and 

distributed three million kilograms of donated and 

surplus food – the equivalent of 9.0 million meals. 

Greater supply chain co-ordination is now 

helping reduce the levels of nutritious food 

going to waste, redirecting it to where the 

need is greatest and contributing to healthier 

communities – leading to better social and 

environmental outcomes.
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| Sorting fresh produce at NZFN.

| KiwiHarvest and New Zealand Food Network at Highbrook Business Park. 

https://orangesky.org.nz
https://www.nzfoodnetwork.org.nz/s/?language=en_US
https://www.kiwiharvest.org.nz


Disclaimer: This document has been prepared by Goodman (NZ) Limited as manager of Goodman 
Property Trust. The information in this document is general information only. It is not intended as 
investment or financial advice and must not be relied upon as such. You should obtain independent 
professional advice prior to making any decision relating to your investment or financial needs. 
This document is not an offer or invitation for subscription or purchase of securities or other financial 
products. Past performance is no indication of future performance. All values are expressed in 
New Zealand currency unless otherwise stated. September 2021.

16 September 2021    First Quarter Distribution Payment   

11 November 2021    FY22 Interim Result Announcement  

December 2021    Second Quarter Distribution Payment 

FY22 Key dates
Dates below are indicative only and remain subject to change.
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Investor 
Centre

GMT and tax
‘Why don’t you need my PIR rate 
and why doesn’t IRD include 
GMT distributions in its annual 
income tax summary’ are common 
questions from Unitholders.

As a listed PIE (Portfolio Investment Entity) GMT 

is taxed at 28% and distribution payments are 

not required to be reported to the IRD. 

If a New Zealand resident individual investor, 

or New Zealand Resident Trustee has a resident 

withholding tax rate lower than 28% they may 

benefit from manually adding the fully imputed 

portion of these PIE distributions to their 

tax returns. 

Click here to read the guidance note 
provided by KPMG, Goodman’s tax advisors.

If you have further questions, we recommend you 
seek specialist tax advice appropriate for you.

INVESTORCENTRE
Update your details online, 
24 hours a day, 7 days a week  
www.investorcentre.com/nz

The Trust’s website www.goodman.com/nz enables Unitholders 
to view information about their investment, download investor forms, 
check current prices and view publications and announcements.

https://nz.goodman.com/-/media/files/sites/new-zealand/investor-centre/goodman-property-trust-units/faq/kpmg-guidance---tax-treatment-of-pies.pdf
http://www.investorcentre.com/nz
http://www.goodman.com/nz
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